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P06uon e Kowvwovikng Acpdiiong tov tpocorikov g Tpanelag g EAALGSOC

Amo6 T dnpocicevom tov vopov avtov 1 Tpdmela g EALGSOC avarappavetl tnv
Kowwvikn Ac@diion tov Tpocommikod NG 6Tovg KAAS0LS Kuplag cvvtadng,
EMKOVPIKNG oOvTaEnG (UePICHOTOG KOU GLVOEOV TOPOYDV) Kot €QATAE
BonOnuoatog kot kotafdArel TIG avTioTOES TAPOYEG OTOVG OGPUAGUEVOLG,
HEAN TOL TPOCOMTKOL TNG, KOOMDC Kol GTOLG TPOEPYOUEVOVLS O’ ALTO
ocvvta&lovyovg tov «Tapeiov Zvvtacemv tov Tlpocwmikov g Tpdamelag g
EMadog xor  Ktmuotwkne», pepiopatovyovg tov  «Metoywkod Tapeiov
Yroiniov g Tpdrelog e EALGOO0G kot KTnuatikno» kot Stkatovpévoug ¢’
drag Pondnupatog and 10 «Tapeio Avtaceoareiog tov Ilpocwmikov g

TpaneCoc g EALGSOg ko Ktnpotiknoy.

Ot péypt v mo whve nuepounvia eloeopés g Tpdnelog g EALGSOC kot Tov
TPOcOMKOV TG ota wpoavapepoueva Tapeio petafipalovrar oty Tpamrela
g EAAGSoc. H tedevtaio vmokabictatalr oe OAo To SIKOUOUOTA KO TIG
VIOYPEDGELS TOV 0 TAv® Tapeiwv mTov amoppéovy amd To KOTOGTATIKO TOVG
Kol TNV woydovca vopobecia, 60cov a@opd TO MPOCHOTIKO TNG KOl TOVG
TPOEPYOUEVOVE atd OVTO GLVTAEIOVYOVGS, UEPICUATOVYOVS Kl SIKOLOVLEVOVG
e’ dma Pondnpatoc kot avorapfavel v TANpN KEAVYN TOV SoTAVA TG O
TOV® 0oPAALONG. XpOVOS OmacyOANGNG TOV TPAYLATOTOONKE TNV AGQAAIoN
TV topondve Tapeiov Kabmg kot o xpdvog mov avayvopicOnke Bewpeiton 6T

npaypatoromonke otnv acediion g Tpdreloc tng EALGOOG.

H de€aywyn e ev yével vimpeciog mov apopd TV ac@EAIGN TOL TPOCOTIKOD
¢ TpaneCog g EALAd0g otovg KAddovg mov avagpépovtal oty map. 1 tov
GpBpov avToL, avaTifETAL GE GUVIGTAOUEVT] TPOG TOVTO LE ATOPAcT ToV ['evikov
Svppoviiov g Tpdamelag g EAALGSOG id10 v pestakn Lovada omoKaAODUEV
«mnpeoia Acpdiong Ilpocsmmucov e Tpanelag g EALESOGY.

H opybvoon kot 1 Asrtovpyia &v yével TOL GULGTNUOTOG YOPNYNONG TAOV
TOPOYOV KVUPLOG GOVTOENS, EMIKOVPIKNG cLVTUENS (UEPICUATOC Kol GUVAPXOV

Tapoy®V) Kot pdmas fondnuatog tov tpocomkod ¢ Tpanelog g EAAGSOG



démovton amod T1G SUTAEELS TOV KOTACTATIKOV TV Tpoavapepopévav Tausimv,
Omm¢ avtd wyvovy pe Pdaon v keipevn vopobesio. Ta kataotoTiKd avtd
,Ipocapprolopeva. oty mo wive pvouion, tpomoroovvion epeEng pe I1LA. mov
exoidetal pe mpotaon tov Ymovpyoh Yyeloc, Ilpdvolag ko Kowvovikov
Acopalicewv Votepo amd OmMOPACT, TOV GUVICTMOUEVOL Ol TOL TOPOVTOG
Yvpupoviiov Acpdiiong eykpvopévng amd 1o I'evikd Zopfovio g Tpamelog
¢ EALGSog ko yvaoun tov Zvppoviiov Kowvwvikng Acpdiong (X.K.A.)

To ZvpPovio Acpdiiong e Tpanelog g EAALGS0G amopacilel yia Olo ta
Bépata ov xKotd To KaTaoTATIKA TV Tpoavagepouévav Tapsiov avikay otnv
approdtoTTa Tov otkeiov Atoikntikov Xvpfoviiov. To ZvpupodAiio Acpdiiong
cvykpoteital pe andeacn tov Ymovpyold Yyeiog, IIpovolwog kar Kowaovikaov
Acopalicewv eni tpietn Onteio, amotedeitan o amd o Arownt| g Tpdmelog
g EALGSoc wg TIpdedpo, avaminpodpevo omd évav Ymoolowknt i €va uéAog
tov [evikod ZvpPoviiov g Tpdmrelag, vrodeikvoduevo and tov Alokniy,
évav eknpocwno tov Ymovpyeiov Yvyelag, IIpovowog xor Kowvovikov
Acpoiicewv opllOlEVO, HE TOV OVOTANP®OTH TOL, OO TOV YWOLPYO, TOV
apuddlo Aevboviy e Tpamnelag g EAMGOOG, £évav ekmpdoomo TtV
AGPOMGUEVOV, DTOOEIKVOOUEVO LE TOV OVOTANPOTH] TOL Omd TOV XVAAOYO
Yroliov ¢ Tpanefog ¢ EAAGOOg Kou évav  ekmpOcONTO  TMV
oLVTOEIOVY®V, VTOSEIKVVUOUEVO LLE TOV OVOTANPM®TH TOL OO TOV XVAAOYO TMV

Xvvta&lovywv g Tpdnelog g EALGSOG.

211 ovvedplaoel tov XupPovAiov Acpdiong mapictaTont dvev YNHeov
KvBepvntikd Eritpomog mov dopileton e ToV OVOTANPOTH TOL UE OmOPOOT
tov Ymovpyov Yyeioc, Ilpovorog ko Kowvwovikdv Ac@oroewv oamd TOLG
vraAAAovg tov Yrovpyeiov Yyelag, IIpdvorog kot Kowovikov Acporicewmv
ue Pabuod Aevboviy 1 Tunuotdpyn o omoioc KaAeiton mévtote emi mowvm

aKVPATNTOG GE OAES TIG GLVEIPLAGELS TOV ZVUPovAiov AGpAAioTC.

Xpén I'pappatéa tov ZopPoviiov Acpdiiong ektehet vidAiniog g Tpdmelag
g EALGSOG S10p1lOpevog pe TNV amd(pocT GLYKPOTHGEMG TOV ZVLBOoVvAioV.

Me andpaon tov Yrmovpyov Yyelag, [Ipovolag kot Kowovikdv Acparicemv
votepa and mpotacn Tov [evikov ZvpPovAiiov g Tpanelog g EAAGSOG
eykpivetar o Koavoviopuog Aetrtovpyiog tov ZvpuPovAiov Acediiong g

Tpdmelag g EALGSOC.



To mpoocwmikd kot ot cvvra&ovyol ¢ EOvikng Kmmuatwkng Tpanelog g
EAAGO0g eokoAovBobv va. vdyoviol oTo avagepOUEVE GTNV TTapaypapo 1
Tapeio AocedAiiong, to omoio perovopdlovror avtiotoiymg oe: «Tapeio
Yovtaéewv Ilpocomukov EOvikng Kmmupatwng Tpaneloag ¢ EALAOOGY,
«Meroyikd Tapeio Yrmoiniov EBvumg Kmuatikng Tpdnelag g EALGO0G»
kol «Tapelio Avtacealreiog Ilpocwmikod EOvikng Kmmuatikng Tpameloag tng
EAAGO0G» KOt d1eEvepYODV TNV AGPAMGT], TV VITAYOUEVOV G’ OVTA COUPOVO, LE
TO. KOTOOTOTIKG TOVG, OMMG auTd 1oyvovv pe Pdaon v keipevn vopobeoia,
avanpocopuolopevo oto  PETPO oL  eMPAAAEL O AMOY®PIGUOG  T®V
ACQOAIGUEVOV KOl GLVTAEIOVYWOV OV TTPOEPYOVIOL OO TO TPOGHOTIKO NG

Tpdmelac tg EALGSOG.

[Ip6edpog t0V Atorkntikov ZvpfovAiov Tov mo mwaveo Topeiov elvalr o
Arvowenmg g Ebvumg Kmpuatwkng Tpanelog g EAAGOOC, avamAnpovuevog

and Tpdsmmo oL 0pilel 0 1010,

Kotd v mpot gpappoyn tov dpbpov avtod kot UEYPL TG OPYOUVOTIKNG
avadopOpbdoewg Tov mapandveo Tapeiov n Asttovpyio tovg eEaxolovbel va
npaypatonoteitol ond tpocwmikd g Tpdnelog g EALAd0g mov opiletan pe
andéeacn tov Ymovpyov Yyeiog, Ilpovolag ko Kowwvikdv Acearicewmv

votepa and yvoun tov A.X tov Tapeiov kot g Tpanelag g EALGdOC.

H E6vuc Kmpotum Tpdrela g EALGOOG Tapéyel ota mapamdve Tapeio T1g
TUYOV AOPAITNTEG OIKOVOLIKES OLEVKOADVGELS YO TNV TANPOUN TOV O0TOVAOV

TOVG PEXPL TNG PLOUIcE®S TV OIKOVOUIKAOV TOVG BepdTmy.

H xotd ™ onuocievon tov vopov avtobd meplovsio kabevdg and to To Tave
Tapeio xobictaton kown mepovoio g Tpamelog g EAAGOOC Kot TOL
avtiotoryov Tapeiov, kat’ avaroyio. TOL GLVOAMKOD TOGOV TOV TPOKVITEL Y10
kafepio and Tic Tpdmeleg and Tic kdBe €ldovg €16QPOPEG €pyodOTN Ko
OCQOAGUEVOV KOL OO TNV €K UEPOVS TOL €PYOOOTN AUEST KOTOBOAN
CUVTOEEMV KOl UEPIGHATAOV, KOALYN eAAEUUdTOV Kol KAOe €ldovg Aowmég
yopnynoelg mpog to owkeio Tapeio cvppova pe AmTOEACES TOV OpHOdimV
opyavov kot tov ovo Tpamelav, yio pev 10 «Tapeio ZvvtdEewv Tov
[Ipocwmikod g Tpoamélng g EALGOOg kot Ktnupatwkne» xor to «Tapeio
Avtaceareiog Tov [Ipoocwmikod g Tpanelog g EAAGdoc ko Ktnuoatikne»



KaTd T Ypovikn mepiodo amd 1-10-1953 péypt ) onmpoocicvon tov mopdVTOC,
v 0 10 «Metoywod Tapeio YrmaAiov e Tpamélng tg EAAESOG Ko
Kmupotume» xatd ™ ypoviky mepiodo amd 28-121946 péypt m ompocicvon

TOL TOPOVTOC.

H xown avt) meprovoio dwavépeton petacy g Tpanelog e EAAGdoc - vy
Vv omoia Oa amotedel €101k TEPLOVGIQ, KAT  OTOKAIGT TOV KOTACTUTIKOV TNG

dlatdEems — kot Tov avtictoryov Tapeiov kotd TV id1o avaAroyia.

H dtavopn tev Kooy Teplovclok®Y GTOLYEI®MV TPAYUATOTOIEITOL e OTOPOCT
tov Yrmovpyov Yyeiag, [Ipdvolag kot Kowvovikdv Acearicemv, dotepa amd
nopopa Ewikng Emitpomig n omoila cvykpoteitor opoimg pe amdO@acTm Tov
avtov YmovpyoL evidg 15 nuepodv amd v Evapén 16y00¢ Tov TapdVTOS Kot
oQeilel Vo TEPATMOEL TO £PYO TNG €VTOG 3 unvov and ) ocvykpotnon me. H
Ewwm Emnuponn oamoteleiton and tov Ilpdedpo tov Xopatog Opkotdv
Extyuntov og Ipdedpo kot 600 eknpoomdmovg and v Tpdmela g EALGOOG
kot dvo amd v Efvik Kmmuotwn Tpdarela, mov opilovtar and tig dvo

Tpamneleg avtiotoya.

H andéeaon tov Ynovpyod otnv omoio €MGUVARTETOL TPAEN TOV TEPLYPOPNS
aKWVNTOV, OomoTeAel TITAO KLPLOTNTAG N GALOL EUTPAYUOTOS OTKOUMUATOS O
0mol0G LETOYPAPETAL OTEAMV TPOKEWEVOL Tepl aKviTOV Kol katoywpiletal
VOLUU®G TPOKEEVOD TTEPT HETOXDV 1 OpOAOYLOV. Ot TpdEelg dlavoung Ko OAES
ol ovvaeic amoildocovtal and kdbe @Opo, TELOC, YOPTOOMUO, E10QOPE 1

dikaiopa vép 1oV ANpociov 1} 0TO1OVINTOTE TPiToV.

Me em@OAaén Tov datdEemv g mop. 3 Tov dpbpov avTov Kot TV dutdéemv
T0V gmopévov edaeiov, yoo v Kowvovikny Ac@dAon Tov Tpocommkod g
Tpanelac ™c EALGOOC epapuolovtor ot yYeVIKNG 1GY00G Yo TOUG (POPElg
Kowovikng Acpdiiong vopor kabag kot ot apopnces ta Ewdwd Tapeia tov
Tpanelov dataelg v v. 1902/1990, 1976/1991 xou 2084/1992.

Ewwotepa, n Tpanela g EALAOOG koADTTEL TO €010 EAAEUO OGS OVTO
TPOKVTTEL UET’ APOipEST amd TIC domdveg Yo KOP. oOVTAEN, EMKOVPIKN
ocovtaln (uéplopa kol ovvageic mapoyéc) Kor eedamaé Pondnuato, mov

TPOYLOTOTOLOVVTOL GOUG®VE UE TIG SUTAEELS TOV KATOGTATIKOV TOV OIKEIMV



KAMAOWV Kol TIG OYETIKEG OOTAEES VOL®VY, TV KaBopllopevav L Tig dtotdéelg

OVTEC AGPAMOTIK®OV EIGPOPAV KAOMDS KOl TOV TPOGOIMV TEPIOLGIAG.

Ta otorgela mov dapopPd®vVoLY 10 o TAVe EAAEpa TiBevtal Kat’ €10 v’
oywv  tov KuBepynrikov Emitpoémov mpo g vmoPforng Tov 0moA0yIGHOD —
160A0YIGHOU 6T0 ZuUPovA0 AGPAMONG Yo £YKPLoT] COUP®VA e TO GpBpo 85
tov Nopov 2084/92.

H wéioyn xot’ €tog eAleipparog and v Tpanelo g EAAGSOg yiveton pe

Baon tov akdiovBo pabnpatikd Tomo:

Et+1=%t[(1+a). (1+B) — (1+y) . (1+0) . (1+¢)] + ET (1+y) . (1+9) . (1+€) — A-
B

Ta ypnoomoodpeva 6Tov TOTO 0VTO GVLPBOAN onpaivovy avticTotya.:

Et ="EMeppa Tponyodpevov £Toug.

Et+1 ="EA\eyupa tpé€yovtog £Toug.

X1 = [Mapoyég cvvtdEemv mponyoHeVoL £TOVG.

o = [TocooTtd avENoNC GLVTAEIOVY WV TPEYOVTOG ETOVG,.

B = [Tocootd avEnomng cLVTAEE®Y TPEXOVTOG £TOVG.

Y = Ilocooto avENoNG apBod AGPAMGUEVAOV TPEYOVTOG ETOVG,.
) = 1060616 aOENONG ATOJOY DV VITOKEIUEVMOV GE EIGPOPA TPEYOVTOG
£T0VG

€ = ITocooto aHENGNG TOV AGPAAIGTPOL TPEXOVTOG £TOVC.

A = IIpdcodot meprovsiag TpEYOVTOG £TOVG.

B = Ewdwm Eiopopd cuvta&iodymv tpéyxovtog £Toug.

Otv amopdoelg tov XvuPovAiov Acediiong Bewpoldvior ¢ EKTEAEGTEG
SOUKNTIKES TPAEELS KO VIOKEWTAL GE TPOCPVLYN EVAOTIOV TOV AOIKNTIKOV
Awaocmpiov. Katd tov aropdoewv avtdv umopel, vo acknbei mpooouyn ota

dtotknTikd dwaotnpla kot omd ™ Aroiknomn g Tpanelag g EALGSOC.



8. To mpocwmikd kat ot cuvtaslovyot g Tpdrelog g EALGSog ko Tng EOvikng
Kmpatumg Tpdrelog kabdc Kot ta HEAN TOV OIKOYEVEIDOV TOVS £EAKOAOVOOVV
va vrayovtal Yo tepiBaiyn oty acediion tov AAAnAofondntikod Tapeiov

[Tep1Baiyewc ZoArodyov YrnolAniov g Tpanelag g EAAGSOC.

9. O &1M010¢ JAYEPIOTIKOS KOTACTAATIKOG EAEYYOG TNG VNPEGiag AGQAAIONG TNG
Tpanelog g EALGdoc avartiBetar oe Emuponry Eleyktov pe omdeacm tov

>vpupoviiov



